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(A Govt. of India Enterprise) Regd. Office : 17, Jamshedji Tata Road, Churchgate, Mumbai - 400 020
Ref.: Co.Secy./VM/038/2024 January 26, 2024

Director — Investor Services & Listing,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001 Scrip Code: 500104

Sub.: Public Notice to Shareholders- Transfer
National Stock Exchange of India Limited of Equity Shares to Investor Education

Exchange Plaza, 5 Floor, & Protection Fund
Plot No. C/1, G-Block,

Bandra-Kurla Complex,
Bandra East,
Mumbai—400 051 Scrip Name: HINDPETRO

Dear Sirs,

In compliance with provisions of Regulations 30 & 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we write to forward herewith Public Notice published in various
Newspapers on August 26,2024 regarding the transfer of Equity Shares to Investor Education and
Protection Fund.

The above mentioned Notice is also hosted on the website of the Company at
www.hindustanpetroleum.com

This is for your information and records.

Thanking you,

Very truly yours,

MURAL| ,ag::ZIII_)I/ signed by

VENKATRA VENKATRAMAN

MAN e0a8 10330
V Murali

Company Secretary
Encl: a/a
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Companies: Pursuit of Profit

TURBULENCE IN SOLAR EQUIPMENT MARKET

JSW Energy Puts on Hold

Solar Module Mfg Plans

Cotore-evaluate plan’s
viability as solar panel
prices have fallen

last quarter, says MD

Kalpana Pathak

Mumbai: A record fall in prices of so-
lar panels has made Sajjan Jindal-led
JSW Energy put its solar module
manufacturing plans on hold. The
company said it is re-evaluating the
business viability.

“We have seen in the last quarter, that
the panel prices have been dipping clo-
se to single digit, something around
$0.10 to $0.11. We have been ready to do
the groundbreaking, but we have put
the project on hold at this point in time
tore-evaluate the business viability for
some more time,” Prashant Jain, MD,
JSW Energy told analvsts post the
third-guarter earnings call.

JSW Renewable Technologies, a whol-
Iy owned step-down subsidiary of JSW
Energy had, last March, been allocateda
Performance Linked Incentive (PLI) for
the quoted manufacturing capacity of 1
GW Wafer+Cell+ Module (WCM).

In No Hurry

JSW Renewabie Cowas
Tech had been eligible for
allocated a PLI for
the manufacturing ?320 a :
of PU benefits
capacity of 1GW | g v o varded
Wafer+Cell+Module capacity

The company planned to backward in-
tegrate and de-risk its supply chain to
aid its growth plans. Thestrategic intent
was to use this capacity for captive con-
sumption in building RE projects by
JSW Neo Energy

JSWRTL was eligible for 2320 crore of
PLI benefits and the awarded capacity
had to be operational by April 2025.

“The solar panel prices from $0.27,
$0.30 are falling back to close to $.10. We
are just trying to reassess the situation.
It is not only the panel prices which has
made us to think this way; it is also the
kindof avelocity at which this turbulen-
ce has happened. So, we want to under-
stand it that what are the core reasons
for this, and then we need to look at it,”
added Jain.

China, which is the world s solar mo-
dule powerhouse and commands 80%
of global manufacturing capacity, has
seen the cost of solar module produe-
tion drop by 42% in the last 12 months
to$0.15 per watt.

Giventhedominanceof Chinese ori-
oinal equipment manufacturers
across the solar PV manufacturing
value chain, analysts expect the pri-
cing toremain subdued.

“Thereisalotof turbulence in the mar-
ket at this point in time. And suddenly
this kind of a trend was unexpected for
us,” added Jain.

JSW Energy’sscripended nearly flat at
7488.45 on the BSE., on Thursday. Bench-
mark Sensex ended 0.51% lower;

JSW has set a target to reach 20 GW
capacity by 2030 and a near-term tar-
et of 10 GW by 2025, with a total lock-
ed-in capacity of 9.9GW the company
is well placed to achieve its targets
well ahead of time.

Currently operational capacityis4.8
GW, under construction is3.3 GW, and
under-acquisition(Mvitrah RE assets)
1.7 GW. JSW Energv hassetatarget
for a 50% reduction in its carbon foot-
print by 2030 and achieving Carbon
Neutrality by 2050 by transitioning to-
wards renewable energy.

kalpana pathakiitimesgroup.com

JSW Group Forays into
Defence Manufacturing

JSW Steel ()3 Consolidated
Profit Up 5-fold at ¥2,450c¢r

es and is in talks with a few
global companies in the de-
fence and civilian sectorsto

Acquires 51%in

sell its vehicles, the person
G €C I{D M Dto 'S added. Financial details of
thetransaction could not be

AnirbanChowdhury ascertained.

JSW Gecko will operate as
a subsidiary of the Sajjan
Jindal-led conglomerate's
newly formed company
JSW Defence. Founded by
Jaskirat Singh

Mumbai: JSW Group has
forayed into thedefence sec-
tor by acquiring a control-
ling 51% stake in Gecko Mo-
tors, a maker of extreme

off-road vehicles, as the ste- Nagra, JSW
el-to-paints conglomerate m‘ Gecko has se-
seeks to capitalise on Indi- cured an order
a’s growing push to moder- worth X250

crore from the defence mi-
nistry for the manufacture
and supply of 96 Specialist
Mobility Vehicles (SMVs).
These vehicles are being
manufactured at the com-
pany s new factory in Chan-
digarh and will be supplied
tothe armed forces by June,

nise its military,

Through the partnership,
JSW plans to quickly ex-
pand the business by
developing at least 10 vari-
ants and platforms of off-
road vehicles over the next
five yvears, said a person in
the know.

The company, renamed as
JSW Gecko Motors, is also
building export capabiliti-

anirban.chowdhury
(timesgronpeon

Our Bureau

Mumbai: JSW Steel re-
ported an over five-fold
jump in its consolidated
net profit for the Decem-
berquarterat2 450 crore
helped by a 7% growth in
volumes and lower costs.

Consolidated net sales at
the country's largest steel
producer rose a little over
7% to 41,940 crore, while
the operating profit was
at¥7,180 crore, with opera-
tingmarginsat17.1%.

The company s total pro-
duction during the guar-
ter was 6.87 million tonne,
and it sold 6 million tonne
of crude steel. It said that
itis“ontrack™ to meetthe
cuidance of producing
26.34 million tonne, and
sales of 25.00 million ton-
ne of steel in the current
financial year.

While robust economic

activity and spending by

the government are dri-

ving demand for steel in
the country, the rising le-
vel of imports in the co-
untry on the back of rela-
tively weak global mar-
kets is a concern, the com-
pany said in astatement.
“A surge in imports,
especially from China, du-
ringthequarter led toIndia
remaining a
net steel im-
porter with im-
ports growing
16.2% Q_G’Q_ to

2.59 million tonne and ex-

ports falling by 16.4% QoG

to 1.37 million tonne, resul-
ting in net imports increa-
sing 108% &ok),” itsaidina
statement.

At its domestic opera-
tions, JSW Steel's sales
volume rose 5% on vear,
while operating profit
surged by 43% on vear to
3,779 crore rupees.

CAPITAL GOODS IMPORTS

SCRejects Review
Pleaover Alleged
Overvaluationby
Adani Group Cos

Indu Bhan

New Delhi: The Supreme Courthas
dismissed areview plea filed by the
customs department in a case per-
taining to alleged overvaluation of
imported goods by Adani Power
Maharashtra, Adani Power Rajast-
hanand some other firms.

A bench of Chief Justice DY
Chandrachud and Justice Sanjayv
Karol said there was no errorappa-
rent on the face of the record.

"Having perused the review
petitions, there is no error appa-
renton thefaceof therecord. Noca-
se for review under Order XLVII
Rule 1 of the Supreme Court Rules
2013 has been made out. The review
petitions are, therefore, dismis-
sed,” the bench.

While the review petition was dis-
missed on November 23 last vear,
the order in this regard was uploa-
ded on the court’s website earlier
this week,

The customs department had so-
ught review of the top court’s
March 27, 2023 judgment that rejec-
ted its allegations against the
Adani firms and upheld the Cus-
toms Execise and Service Tax
Appellate Tribunal’s findings that
there was no overvaluation in the
import of capital goods by the
firms and the allegations had not
been established,

The Directorate of Revenue Intel-
ligence had also dropped the inves-
tigation against the companies,
holding that all imports made by
them were genuine.

Adani Power Maharashtra Lid
and Adani Power Rajasthan Ltd are
now merged under Adani Power.

On January 5, The Delhi High
Court had said that its direction to
the Central Bureau of Investiga-
tion and the Directorate of Reve-
nue Intelligence tolook into allega-
tions of over-invoicing of equip-
ment by Adani Power will notapply
till the Supreme Court decidesona
review petition,

Lawvers involved in the matter
are likely to file an application in
the high court to bring on record
the dismissal of the department’s
review plea next week.

ircfae, Bifvenid (esgroun. oo

USE OF TRADEMARK 'EVECARE’

SCUpholds HC Interim Order Against Wipro

New Delhi: The Supreme Court (5C) on Thurs-
day refused to entertain Wipro Enterprises appe-
al against a Delhi High Court interim order that
restrained it from using the trademark Evecare'
in relation to its intimate hygiene wash for wo-
men orany other product in a trademark infring-
ement suit filed by Himalaya Wellness Company,
In 2022, Himalaya had come to know that Wi-
pro had obtained registration for the trade-
mark Evecare in 2020 on a “proposed to be
used” basis in respect of cosmetic products.

When Wiprorefused to comply with its cease-
and-desist notice, Himalaya filed a trademark
infringement suit before the HC and sought to
restrain Wiprofrom manufacturing or selling
the product under the Evecare trademark till
the lawsuit isfinally decided.

The high court noted that Himalaya had been
using the said trademark for 24 years and
“suchlongusage” had inthecourt’s “primafa-
cie view” resulted in Himalaya “acquiring go-
odwill and reputation in the mark Evecare.
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MOVE COMES AMID HOUSING CRISIS

Canada’s 2-yr Cap
on Student Visas
to Affect Indians

PrachiVerma

New Delhi: The two-year
cap on intake of overseas
students announced by
Canada amid a housing
crisis has come as a fresh
dampener for Indian app-
licants, who were already
discouraged by increa-
sing living costs in the
North American country
as well as India-Canada
diplomatic tensions, said
admissionsexperts.

Canada, one of the pre-
ferred destinations for In-
dian students, could the-
refore see a decline in the
number of students from
the country, they said.

In 2022, Indians accoun-
ted for four out of 10 overse-
asstudents in Canada, with
a total of 226450 Indians
studying in the country, ac-
cording to Immigration,
Refugees and Citizenship
Canada{IRCC)data.

Lower costs and easier
permanent residency were
the key attractions for Indi-
an students opting for Ca-
nada, according to experts
at Collegify, Collegedekho,
ApplvBoard, Leverage Edu
and IDP Education.

“We are already witnes-
sing a shift in interest in
students planning to pur-
sue their studies in Cana-
daduetotherising costof
living and housing,” said
Pivush Kumar, regional
director- South Asia and
Mauritius, IDP Educa-
tion, which assisted more
than 25,000 Indian stu-
dents in taking up studies
in Canada in 2023.

Divyansh Chaudhari,
CEO of IELTSMaterial sa-
id there is a strong likeliho-
od of a decline in the num-
ber of Indian students op-
ting for Canada. “The drop
is due to a multitude of fac-
tors like tightening visa
norms and restrictions for
foreign students, high cost
of living, poor outcomes
and the lack of jobs abro-
ad,” he said. Canada’s deci-
sion to limit the intake has
a bright side, though, he sa-
id, adding, “This will shut
down bad institutions and

WHY HAS CANADA
WORKED 50 FAR FOR
INDIAN STUDENTS?

© More affordable

& English-speaking
country

© High chances of

securing Canadian
citizenship

& Many Indians already

settled in Canada
o

also set a bad incentive for
agents whoengage inshod-
dy practices.”
IELTSMaterial, an
IELTS preparation plat-
form, assists about
100,000 students annually,
A significant decline in
Indian applicationstoCa-
nada started to occur 1n
the second half of 2023,
mostly due to diplomatic
tensions between the two
countries, according to

ApplvBo-
i ard, a stu-
Lower costs dy abroad
and easier platform
permanent headgu-
residency arteredin
werethekey Canada.
attractions In 2024,
for Indian ApplyBo-
students ard fore-
opting for 5005 a
Canada shift in

students'
preferences asthey explo-

re options beyvond the tra-
ditional choices of Cana-
da, the US, UK and Aust-
ralia to countries such as
Ireland, South Korea and
Taiwan.

Ireland is getting popu-
lar among Indian stu-
dents due to its globally
acclaimed universities,
government and institu-
tional support, attractive
post-study work opportu-
nitiesandrelatively affor-
dable costs, according to
ApplyBoard.

prachi vermaiitimesgroup.oot
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DLF Buys 29 Acres in
Gurugram for I825 cr

Faizan Haidar

New Delhi: DLF has acquired a
29-acre land parcel in Golf Cour-
se Extension, Gurugram, as Indi-
a's top real estate developer con-
tinues to grow its robust land
bank to capitalise on a booming
property market. DLF said it will
pay 825 crore to two lenders who
have control over the land with a
development potential of 7.5 mil-
lion sq ft. The land deal is a first

FILE PHOTO

Thursday to discuss December qu-
arter earnings.

The company’s last project in
the micro market of Gurugam
was The Arbour, which was sold
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CIN: L51311WB2002PLC094677

Regd. Office: Paridhan Garment Park, 19 Canal South Road, SDF-1, 4th Floor, AS01-A502, Kolkata 700015, WB, India
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Revenue

INR 4,745 Mn.
+7.5%

l. Statement of Unaudited Consolidated Financials Results for the quarter and nine months ended December 31, 2023

@ ehou

INR 1,577 Mn.
+4.9%

S

L=

Cir ended on Dec 23 at consolidated lavel

(Al amounis are in INR Million, unless otherwise stated)

for DLF after manv vears. out in three days, generating sa- Quarter ended Nine months ended Year ended
“We have been working with the lesof #8,000 crore. 1 Particulars December 31, 2023 | December 31, 2022 | December 31,2023 | December 31, 2022 | March 31, 2023
two lenders and the developer for  “¥825 crore was the outstanding {Unaudited) (rizudited) (Unauditad) (Unaudited) {Audited)
almost 12 months trying to structu-  loan that the developer had with
re this fransaction. Today we have these two banks; actually, the loan 1 | Revenue from cperations 4.744.57 4.414.27 10,043.73 10.133.04 13,548.30
signed upthedocumentstoacquire was about 71,200 crore. The ban- 2 | Total income from operations (including other income) 4 899 24 4,514.08 10,499.38 10,401.10 13.951.71
the debt from these “""_1‘3“1519.1'5' It kers agreed to take a haircut as a 3 | Net profit{loss) for the periodiyear 2.119.07 2019.47 4,004 91 430390 | 575838
1[1’153 take m'e:']i]‘?. nt'u{:ltnthij*l t]t::.c; ring it E"}I]E:ttITE h{-itIIEmh?jnt_ ISJ;J;EE? cmn: (before tax, exceptional andior extraordinary items)
o the market, but it w avery iswhat we have bought the loan a . .
\ m e gl g | i Ry 4 | Net profit{loss) for the period/year before tax 211907 201947 4 004 .91 4.303.90 575835
big addlltmn o our portfolio,” said from the bankers,” Tvagi said. iﬂﬁei? g néptic-éal = m‘uﬁ eﬂr&rardin&r'_.' items|
managing director Ashok Kumar 5 | Net profitiloss) for the period! Raiia 1.577.11 1,503.51 2.983.79 320242 4,291.08
i 1 . . o iy : profit{loss) for the penodiyear after fax BT o3 83 : i h B
Tvagi during an investors’ call on faizan haidariatimesgroup.con il Akl i i iy Nerms
6 | Total comprehensive incomelloss) far the periodiyear after tax 157455 152127 301055 3,218.08 4.327 46
HINDUSTAN PETROLEUM 21BN 7 | Equity Share Capital 24283 242,75 24283 24275 24278
CORPORATION LIMITED 8 | Other Equity - - - —| 1375602
_ (A Maharatna Company) % | Earnings per equity share (EPS) {face value of share of INR 1 each)*
Registered Office: Petroleum House 17, Jamshedji Tata Road, S
Ehur{!}gﬂiﬂ', Mumbai - 400 020 Basic (in INR per share) .50 6.149 12.20 13.19 17.68
CIN - L23201MR1952G0I008858 Tel:022-22863900 Extn.3201/3204 Dituted (in INR per share) 6.50 619 12.29 13.19 17.68
E-mail: hpclinvestorsi@mail hpel.co.in Website : www.hindustanpetroleum.com ; . _
= * EPS is not annualised for the quarter and nine months ended
NOTICE TO SHAREHOLDERS December 31, 2023 and December 31, 2022,

TRANSFER OF EQUITY SHARES TO INVESTOR EDUCATION & PROTECTION FUND

Notice is given pursuant 1o the pravisions of the Companies Act, 2013 read with the Investor Education
and Protection Fund Authuﬁl{qghcmunﬁng,ﬁudil, Transfer and Refund) Rules, 2016 { the Rules’)
as nofified and amended by the Ministry of Corporate Affairs, New Delhi.

. otatement of Unaudited Standalone Financials Results for the quarter and nine months ended December 31, 2023

(All amounts are in INR Million, unless otherwise stated)

The Rules, inter alia, provide for transfer of all shares in respect of which dividend has remained
unclaimed by the shareholders for seven conseculive years or more, to the Investor Education and
Protection Fund (IEPF) set up by the Cenfral Government. Accordingly, individual communication(s)
were sent to those shareholders whose shares are liable to be transferred to IEPF Authority under the
sakl Rules as they have not claimed the dividend(s) for the financial year 2016-17 (1% Interim and 2°

Interim), and all other dividends declared by the Company for 7 conseculive years thereafter. The :
company has uploaded the details of all unclaimed dividends including the dividend [ shares of financial
year 2016-17 (1% Interim and 2" Inferim) due for transfer to IEPF Authorty on its websife - -
hitps:/fwww.hindustanpetroleum.com pages/Unclaimed-Dividend
View above, shareholders are requested to verify and claim the unpaid dividend for the financial year d
2016-17(1" Interim and 2 Interim) (which are due for IEPF transfer in March 2024 & April 2024
respectively) immediately, but not later than 29" February, 2024 before the same are transferred to 4
the IEPF Authority along with shares and also the unclaimed dividends of other years. It may please be
noted that if ne claim/application is received by the Company or the Registrar and Transfer
Agents (RTA) by February 29, 2024, the Company shall with a view to complying with the 5
requirements set out in the Rules, dematerialise and transfer the underiying shares to the IEPF
Authority by following the due process as enumerated in the said Rules which is briefly as under: 6
i} In case of shares held in physical form - by issuance of duplicate share certificate and
transfer the same to IEPF Authority. Upon such transfer, the original share cedificate(s) lying with 7
the shareholder will stand automatically cancelled and deemed non-negotiable.
ii} Incaseofshares held in demat mode - by issuance of instruction to member's DP to fransfer 8
the shares directly to IEPF Authority. g
Kindly nate that all future benefits, dividends arising on such shares would also be transferred to [EPF
Authority. It may also be noted that as per the present rules, the shares transferred to |EPF Authority,
including all benefits accruing on such shares, if any, can be claimed back fram the IEPF Authority after
following the procedure prescribed under the said Rules.
Shareholders are therefore requested (o note the aforesaid provisions and submil the claim for unpaid
dwidends to Company's RTA, M/s. Link Intime India Pvt. Ltd. Unit: Hindustan Petroleum
Corporation Ltd. C-101, 247 Park, L.B.S Marg, Vikhrodi (W), Mumbai — 400083, Tel No. 02249186270,

Quarter ended Nine months ended Year endad
Particulars December 31,2023 | December 312022 | December 31,2023 | December 31, 2022 | March 31, 2023
{Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)

Revenus from operations 473537 4 306 .45 10,026.16 8 Bat 82 13.259.64
Total income from operations (including other income) 4 B85 25 4,393.85 10,471.73 10.1459.18 13.630.06
Net profit!{loss) for the period/year 2.117.35 1.972.67 4,009.37 4,241.18 5.670.32
(before tax, exceplional and/or extraordinary items)
Net profit/{loss) for the periodiyear before tax 211735 1,872 67 4,009.37 4,241.18 5.670.32
(afler exceptional andior extraondinary items)
Met profit{loss) for the periodiyear after tax 1576.76 1,469 37 298993 3.158.28 4 228 91
(after exceptional and/or extraordinary items)
Total comprehensive income{loss) for the periodiyvear after tax 1,574.20 148713 3,016.69 317354 4 26524
Equity Share Capital 24283 242 75 242 83 24275 24278
Other Equity - - - - 13,707.69
Eamings per equity share (EPS) (face value of share of INR 1 each)*
Basic {in INR per share) 649 6.05 12.3 13.01 1742
Diluted (in INR per share) 648 .05 123 130 1742
* EPS is not annualised for the quarter and nine months ended
December 31, 2023 and Decamber 31, 2022

E-mail: mt.helpdesk@@linkintime. co.in Motes
Meanwhile, SEBI has made updation of KYC details (Email/Address/PANMabile/Bank/Signature/
Mominabon etc.) mandatory before processing any service request by RTA. We appeal to the

shareholders to update the same, if not already done, through the Depository Participants (Demat) / RTA

Excha

(Physical).
Place : Mumbai (OF El For Hindustan Petroleum Corporation Limited January 25, 2024,
Date :26.01.2024 g V. Murali
& Company Secretary
6 - & AT Mg Place: Kolkata
= Ei. el | & ~a- LIFE ace
ij-h mﬁdmnpzmllwm.mm ";:L-.i-l"'r i ok TRV SRS Dale: January 25, 2024

1 The above are extracts of the detalled format of Unawdited Financial Results {Cansolidated and Standalone) for the quarter and ning months ended December 31, 2023 fed with Stock
a5 under Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, The full format of quariesdy financial results are avaiable
on the Stock Exchange wabsites {www.bseindia.com and www.nseindia.com} and on the Company’s website (www.vedantfashions.com).

2 The above Unaudited Fmancial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings hedd on

For Vedant Fashions Limited
Sdi-

Ravi Modi

Chairman and Managing Director
DI : 00361853
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