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Separate paging is given to this Part in order thai it may be filed
as a; upﬁrﬁtln cnmplhuun.

M]NISTRY OF LAW, JUS'T'ICE AND CDMPANY AFFAIRS
e T spondiiedo fad {L ls,lal:pue Depaﬂmcnt]‘
i . TR ew Delhi, the 30th December, 1976

THF CALTEX [ALQUISITI(}N OF SHARES OF CALTEX
OIL REFINING (INDIA) LIMITED AND OF THE
UNDERTAKINGS IN INDIA OF CALTEX (INDIA)

LIMITEDJ ORDINANCE, 1976

FAHE L it INGrA5 oF' 1976 : ik

CoPromulpated by the: President in the T'wenty-seventh Year
of the Republic of India.

n: An Ordinange tg .pm,wdje, 19& %lbhc interest, for the acqmsutmn
1]

184 ,qngm;slmrjes of © eﬁnmg (Intia) Limited and for
gt 93 hthezacq gla_nfg fer of 'the Tight,“title and-interest of

Calte;mﬂnﬂ}a, I.J,u}lfqﬁ in Telatith 'tol its undertakingsdi India
. and thereby to sectire ‘that thé"oWnership and control of the
i J petrbleum’ "produtts  produced by the Caltex Oil Refining
AEREYr o {Iddia] *Limited, “dnd: marketed and distributed by the said
IR dertdlimes! M Tndiajare:so distributed as best {o subserve
- cwiodhe) OMINOBBAAds o, .

aslai "Wﬂﬁ'nilmrthalﬁﬂltﬁx;r.@q{m}eum pn ratmn “{a forelgn company)
‘11 Hatldat (piesant.the, ﬂvmprsh.lp of, and con Tl over, 'd sighifidant’ portion
of the petroleum prpducts ,pmpu-:ed, markeled and distributed in India
by reason of the fact that one of its subsidiaries, namely,’ the Caltex
" Oif"Refintfig (Indiay-Limited Aan ‘Indian q;umpar.sy} is carrying on the
ot business of refining crudecejl :and prﬂ;ducmg etmlepfn {:dumh in
lgi aand its submd:ancs namely, the Caltex (Ihdid) Limited
' Jﬁﬁuﬁgﬂﬂgﬁﬂqag“&’f&ng' dn ‘throtighits ‘undertakings in India

the business of marketing and distributing petroleum products;

wifll qabny i TH | _\:'_n|'-_J. '.{{{ ||'nll'l'i'-{-I-SlI:a-"}nl s .
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AND WHEREAS it is expedient ';:ii_{‘l'le public interest that the shares
nf lhE Eald C.altex CIJI Reﬂnmgﬂ ia) Limited and the undertakings

Hindia) timlE‘!l‘q:ﬂd ﬂmﬂd;

|Hun ﬂ;s'?or vin g Teut ko el o policy of
d W fi use (b) of
as the m m ntrol of the
material resources of the cofimiamity, to wit the petroleum products
produced by the said Caltdx DI Bafining (India) Limited and marketed
and distributed by the underfakingg of the said Caltex (Indiay Limited,

in India, would by reason of su 'a:é:]uisition become vesied in the
State and thereby so distribifted #s best 4o subserve the common good;

ANp WHERFAs | Rarliament s mot dn session and the President is
=atisfled that circumstances exist which render it necessary for him to
take immediater fiction; . : L)

Rirog LETIAY Vavpr (o) bt

an THEREFORE, 'in exercise. BI ‘fhe’ powers ‘confferdd by druseci(l)
of -article 123 of the Constitution, the President is pleased to promulgate

=

the fcﬂlﬂwmg Grdmahbe — Rt e
i X ..I. S wRLren Skl
IBHAPTER T
I PRECMINARY _ e
e S 1. (1) This Gr&inml'l.ﬁe.'rlzﬁy:hb called the Caltex [Acquisition of Shares

and com- ©f Caltex Oil Refining (India) Limited and of the Tndertakings in India
mence- of Caltex (India) Limited] Ordinance, 1576,

ment.

{2) It shall come into force at once.
Defini- 2. In this Ordinance, unless the context otherwise requires,—
tions.

(a) “appointed day" means the date on which this Ordinance
comes into force;

g Liye uiHY “Ctltt:xl{lndm]” means the Caltex (India) Limited, u Yoréign

company wuhm f,h.e meaning of settion 591 of the Companies Act,

., | 1856, incorporsted in Bahamas. Istands and 'having 'i1s' registered office
in the City of Nassau in the ’Isiand of New Fmﬁﬂm fon

{c} ‘“Caltex 0il Refining” means the Calrex, il Rﬁrﬁlung (India)
Timited; being a‘company as defined in the Companies Act, 4856, and
having its registered office at Shoorji Vallabhdass Marg, Bombav,

g (@),“Caltex Petroleum” means the Ciltex iPetraleim’ Cutporation,

(. ,arcompany m-:ﬂrpnrajed in the State of Delawafe’inthe Unitetd/States

«of iAmerica end having its principal business office mmat-880,; i.-mnn
Avenue, New ‘fm'k United States of ﬁmer-lcu

JLN

.I (&) "Government company’ ‘means 8 ‘mmpﬂny a8 | d&ﬁnqd m

. ,sectmn H‘i’i’ of the ‘Companies ‘Act, '1956; = . SUNIE T, ey
() #hotification’: means. 2 nul‘.:ﬁca’tmn puhl‘lslied in the'"é}ﬁ:.cia‘.l
shiaisl  p
M‘;I (LR R I ar i : i Fr gt i sl

« (g) “prescribed” meatis sprescribed by rules made under this
QOrdinance.

1 of 1856

1 of 1856

1 of 1858
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Y801y O the apotited dhy atl the sHEVes 1n the cdpital bf Ciltex Oh) Trenster
Refining ‘shall, by virtue of this Ordinance, stand transferred to; ‘and' *d
vesied in, thg"-cm%m!'ﬁﬁq wlainiy; v | g

{31 (%) of shares
) Al Ahe shisvedi which: hevg vested:in the Central Government f{:ﬁ:ﬂ oi
urder- subs-seotion (7). shalljsby forcerof such vesting, be freed end | ", '*
discharged: ot alk trusts Nebilities, abligations; mortgsges, charges, liens' Central
and other sncuinbrahoes afisciiog them 2 Govern-
"(3) ‘Any" dividend” paadle [y ©altex Oil Refining in respect of any "
petiod’ beginning from the ‘Ist’ day' of Januery, 1976, shall be payable to
ﬂit"ﬂ&:irﬂ'ﬂﬂé&nﬁnt; atley ] . .
m Derreni teaod oo vadd B oo gle 4 ) ——
4. (1) .For the purpose of enabling Calfex Qil Refining to fungtion as Manage-
& Government company, the Central Government may, by notification, mentof
make moch: emendments in the memorandun and; articles of asseciatipn g‘i‘l“ -
ofrthal eempany and sach. othen proyisions as it may consider necessary. poaning
' {2y ARY pinendsments:iin the memdrsndum and’ articles of association
of Chltex Oil Refining and ény other provisions made under sub-seetion
( Iy shalbhave effect notwithstanding anything contained in the Companies.
Akt, 1688, y ' y
- CHAPTER 11T
ACQUISITION OF THE UNDERTAKINGS OF CALTEX (INpia) IN INDia

5. On the appointed day, the right, title and interest of Caltex (India) g nster
ine pelakion 0. its undertakings in Indig shall, by virtue of this Ordinance, and
stand, transferred to, gnd shall vest in, the Central Government, ‘-’:ﬂiﬂﬁ_ in

the
1 Sl i Central
Govesni-
ment of
the
undes- "
takings -

-

Gu sl walle fo
an Wi Blaf oned Do Csiball we' 5% de T jap of Calte. *
) Diskea™ et vl paidialoives calt ol i yoLF I (Indis) =1
§ita
ey ot v Gfhal gi faiha? L . ) inl“_ﬂl'

6. (1) The undertakingé of Eehtex (India) referred to in section 5 shall Gmerﬁ ¥
be deemed to include all assets, rights, powers, authorities and privileges "—":;;"f
and alY property, movabbe aid fmmowable, cash-balances, reserve, funds, b
book“débl invesahants antl will oghery sighds and) interests iny, op. grising .
outof ¥ueh property e drebsimmediately dbefere the appainted day, .in,
the owrierghip, ‘possession; (powenoecontral of Caltex (India), in relation
to Tt/ undertskings (b dsdimrand all books, of account, registers, rm];ﬂs;
dnd- gl vther doctaments phiwhatayer natuge relating therelo and, shall
415616 e drmred -tortsciuderalitiarroningsy Liabilities. (including the Jiability
§3R e piy it Yof arypensinty and eiher pensionary benefits to the per-
somstemployed in relstiontio imundenakings in Jodia) and, ebligations of
wihgtéver! kihd ‘thed! sabsisting of Galtens, Alndial; in relatian to its under-
fakings infmdial ;- Hitrey o vab Balobiouw wdb cafle beo o O
hiirrae frlbp™: 5

P L 1y 2 il L J '. :
... Provided that remit ances outsidé 1idia 'of ‘any money for the payment
1), . 5, 5T . s R el

in

of pension ot other pensjonary benefits shiall e subject to the rulés and
¥ i 1 s e e X Sl PRI i Vit LR gy [oled . f
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regulations for the time being in foréé! frlmelation to such remittances.
(2) The profits earned by Caltex(India) in relation to its'undertakings

w1 in, fndia, from the st day of Janyary, 1976 shal} be payable to th tral
o 'Gﬂv"&ranm?&ﬁ:'u--l:.:n;:)-rl h:mi g A R I{ Sl il ”F-J(E?? <

i
B 20 (3) Unless otherwise expressly provided bBY this' Ordinarice! all' téeds,
r:”,]banda agreemehts, pawersiof :attorney, grants,of legal representatipn and
© .- ,other instraments of whatéver nature in relationito the undertakings.of,
tertoCaltex (India) in India subsisting or having effect immediately. beforg the
-wwigppointed day, and to which Caltex (India¥»-ig"a party or. which a&re in

" faveur of Caltex (India), shall be af gs full force, and effect against pr
in favour.of the Central'Government and may be enforced gr.acted gs,
fully and effectually as if in the place of Caltex, (India), the Central,

o psGovernment had been a party thereto or as if they had been issued in
o 1ud8voUr of the Central Government,, *'"" I+ et e oAy
N TY P R T e T e T T TR e T 1T Yok fo el vy Yapeereres Y i
"'{4) If on the appointed-day,'any suit, appeal or other-proceeding:of:
2aat twhatever nature in relation'to the undertakings of Caltex (India) dn India)
which have been transferred to and vested in/the Central Government
under section: 5, is pending by or against Caltex (India), the same shall
not' abate, be'diseontinued or be - in any way, prejudicially affected by
reason of the transfer of the undertakings of Caltex (India) in India or .
of anything contained in this Ordinance but the suit, appeal or other pro- L
ceeding may be continued, prosecuted and enforced by or against the
Central Government, :

pangii i) gl Yoo ad o e Judz wminilai

Fapl 2

o

Special, ' 7. (1) Every right or interest in res!:r!é::t of anv property in India (includ-'
provisions ing a right under any lease or under any right of tenancy or any'right
g :‘:;’-"' “'under any arrangement lo secure any premises for any purpose) which
::grhun.,.'. 'Caltex (India) held immediately before the anpointed day, shall, not-
and ., withstanding anvthing contained in any other law or in any agreement

interests ., or instrument relating to such ;iqht' or interest, vest in, and be held by,
heldby s the Central Government on and after the appointed day on the same

Caltex,3 1., terms and conditions on which Caltex (India) would have held it, if no
(India)bni

before | n; Negotiations had taken place for the acauisition by the Central Govern-
the ap- ment of the undertakines of Caltex (India) in India or, as the case may

poipded . he if this Ordinance had not been promulgated.
- : et - §ESwY T o) Tyw- s eewss

d.\r1”r_h'“__ il L it

P ;-.f:-!e"".l G L e i, _ i sl ; S T
‘" (2) Tf at'any tire after'the 2nd day:of February; 1074 (being the date, AL
oti''which the Central! Goveramentisdpolicy for acquiring -underiakings St
éHga#d in’ the* prodiiction, »marketig roni distribution of petroleym, pra;,
duets Was made knbwnY and before the commencement of this, Ordinance,
(Faﬁ'tét"tIhﬂié}' strretiléred or otherwise telinquished: any sight oxinterest,
iﬁ;‘f'-'z-s;;_' ¢t of ‘any Fl‘bﬁm’ty in India ‘(including a.right under:any; Jeasg.
Jf ﬂ#d'ifﬁ‘h’y-‘{iﬂ!{t of ‘tefiancy br' e right unded any arcangement 40 sacurs,
ny! plémises' fob hity ‘plrpose), thikn, Bor. the-putposes wof this Opdinance
notwithétanding” inything contained ‘fniany. otherilow: oo Dn-@nyi Rgige, .
ment or insthutiedt telating 'to duch right-ot:intevest, the Central Gowesn,
ment shall, on and after the appointed day, be entitled tosuch right .ar
interest.on the same terms and conditigng pn which Caltex (India) would
have-been entitled to such right or ;fgﬁ,_!f;: ;fl}:}Ef ad na:";ﬁszri‘éﬁ'aé‘r'éd or

otherwise relinquished such right or interest aﬁﬁ_’r‘l{ﬂ'ii.' Q}Qihaﬁcié"ﬁﬁ'd"na?

'\P'
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been promulgated :

Provided that nothing in.this sub-section shall apply to any right or
interest surrendered or otherwise relinquished by Caltex (India) before
the commencement: u:‘-f thin Drdmnnce for + sufficient moneta!‘}r coh-
sideration, ' . . hi L. FR AT ol S

(3) On the Exj&it"j" bf ‘lhe'terfn of any lease, tenancy or arrangement
referred to In sub-séction' (1) or sub-section (2), such lease or tenancy
or arrangement shall, 1f 56 desired'by the Central Governmetit, be renewed
or continied so far as may be, 6n, the same terms and conditions on
which the lease or tenancy or arrangement was originally granted or '
entered into, -

8. (1) For the removal of doubts, it is hereby declared that the pro. Bemoval
visions of sections 5,'6 and 7 shall apply to the extent to which any pro- ?ﬂiuhls
perty appertains to the business carried on by Caltex (India) in India; '
and- to, the, rights'and powers acqujred, and to debts, liabilities and
obligations incurred, and to contracts, agreements and other instruments
made, by Caltex (India) in India, and to legal proceedings relating to
those matters pend'ing: in any court or tribunal in India.

" (2) If any question arises as to whether any property appertained,
immediately before the appointed day, to any business of Caltex (India)
in India, or whether any rights, powers, debts, liabilities or obligations
were acquired or incurred or any contract, agreement or other instru-
ment was made by Caltex (India) for the purposes of its business in
India, or whether any documents relate to those purposes, or whether
the provisions of section 7 apply in relation to any property, the question
shall be referred to the Central Government which shall, after giving
an opportunity of being heard to the persons interested in the matter,
decide it in such manner'as it may think fit.

9. (1) Notwithstanding anything contaned in sections 5, 6 and 7, Power of
the  Central Government ‘may, if it is satisfied that a Government EE"‘:M
»::um_pa.ny is willing to comp!y”ar has cqmphed with such terms nnd con- Ima:tr::
d.lﬂﬂ:}; as that ‘Goyernment may think fit to impose, direct by notifica direct
tion, that the .right, title;and interest, and th liabilities of Caltex (India)  vesting
in relation to any; pf its J,mliertnkmgs in, India shall, mstead of cnnb'm\gng of ;‘1!
to vest in the.Central Government, vest in the Government company f:ki::.-g-s b
either on.the date of the notification or on such earlier or later Fiate Caltex
{not ‘being a date earlier.than the appointed day) as may be spedﬁed :n (India)

the notjfication. | et g | fo ié: a
RELE aVEern=
Lrie maaliihin 5

(ﬂ,‘o W;hen the nght, htle and mterest amd the ligbilities of 'Caltéx :":“tn
[Im:ha} m relation to its underfa'kmgs in India vest in a Government’ P .
mmpa.ny .under sub-section (1} all the rights and liabilities of the Cen-'
tral Government ip relation o such undertakings shall, on and from the
date;of such mtmg, h_e deemed tg have become the rlghts nnd hablhtms,
respectively, of the, Government company”. O

PoatiteT s ol
~uI(8)"The” phcimsnmmf ‘'sectiong 6,6 - and. 7 shall, so far as may,be
aplyin relation’ to-such ‘Gdvernment company as they apply in {g}nj,mr
to the' Central Government and-for: this purpose references therein, to,
the *'Central’ Government" sha]] be construed as reierences to such
Government cormmiparny. f T, "o
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CHAPTER IV . st
Tey Jir 00y Warn il ',"l-[l_il lnwr oF LHGU"T sl iy Jop s Qe 4]

o 0 L LRt Y SRR e BT fareg P bbb g Jeainta
Payment 11L& (b)) Fooithe: m: to nnd. westing in tha ‘Centrad: uﬂmrznnmerdm
of under section 3 of the shares of Callex Dil Refining and for the transfep:.
:::“Co::lt::x to,and. vesting in .the Central Government under sectign,5 of the right,
Petroleur title 8nd interest of Caltex (India) in relation to its underiakings in India,
and there shall pe, paiFl by the Central Goyernment an aggregate amnun*. of
Caltex rupees thlrt:qn crores tg. Caltex Petroleum and Caltex (India) 111 the
(India). pmpnrtlpns agrqad ta h;qr them,

(2) The amount specified in sub-section (I) shall carry intérest free
it ‘1bfrin¢m-lﬂx'nat the rate of eight per cent. per annum from the 1si dpy

1 oL January, 1877, till.the date of payment in the mannpr specxﬁ.ed in, the
Schadule i

W ,-'-.-'- R |

"'(3) The amounts pa}'ah]e under sub-sections ( 1) and (2)'shall be pay-
able ln ‘insl‘nlments 11'1 accordance with the provisions of the Schedule.

H} In addlhon.tu.ihc amounts mentioned in sub-sections (I) and (2),
the Central Government shall pay to Caliex Petroleum or Callex (India),
as' the case .may be, such amount in Ind’an currency as may be required
by the suid companies.to pay wwards all taxes in India on the amounts.
pavable under the said sub-sections and all other taxes in India the
liability for. the payment of which arises directly on the transfer to and
vesting in the Central Gavernment of the shares of Caltex Oil Refining
and of the undectakings of Callex (India) in India.

CHAPTER V
PROVISIONS. REBATING TO EMPLOYEES

Tramteyics - . 1) '];L"v.ra.lzl.j,r whole-time, officer or other employee of Caltex (India)
of servier !w]rm Jyas, {mmedi,aE;]y before the appointed day, cmp‘luved by Caltex
of exist=0:> lﬂd-iﬂ;}“;n connection with its undertakings in India, and’ every whole-
ing om0 ocher or uﬂu:r emplavee of Caltex (India) whn was, i'mmedm‘fe‘fy :
g:!w before the rappmnted day, temporarily hu‘dlng any assignment outside’ :
(Indiay’ + India_ shn]1 on the appoifited day, become afi' officer af other employee!’
cto, -3 bar 1&g | t'h.e case, may be, of the Central Government or'the Government'¢oms’
AR pﬁpj {h?rﬂinufter refen'ed to as the successor Government company) in’
“’;l"[’ tiﬁe and interest of Caltex (India) in relatién b its
s 55 in ﬁ:ﬂ'ﬂ ‘have vested under this Ordinance ahd" shall™hold’
S :ul’ﬁce or service under the Central Government or the successbr® Gbvern-

‘' ment eompany,.as the case may be on the same terms and conditions and
the. samc rights to pension, gratuity and other matters fs wbuld
!;ra\t,qhqen -admissjple to him if there had been no such vesting and 'shall’
El,‘lpﬁﬁu& tc‘; do Fn v:m]ess and antil his mpluyment under ‘the Central
- fhie, stiecessor Gnvemment ¢nmparij‘ i duly terminhied’
""untg s remunernt:nn ‘and conditions of service are diily' altered by
‘the Central Government or the sucebssor Governrtent Eompany: /o™ 1

gy L b

Z‘f'suﬁjﬂ,h rulés made in this behalf 'under sestion 23, everyiwhole-

ﬁ’ﬁii_' ‘bfficer ar‘other employee of Caltex Oil Refining who, awasnimme-r
ik tEly  Before’ e appointed ‘day, employed by -Caltex'O'l Refining. in
Inilla, #hd sveryt whole-tims officer or other emplovee of Caltex Oil Refiny
ing who was; immediately before the appointed day, temperarily holding,

e
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‘fm mem ouu*.klé India shell, on and from that ay; ‘continue tobe
an bﬂ!c ¥ other em;ﬂ?ﬁe of Caltex 'Ol ‘Refiriing ‘on the same tetins
and' budailﬁhs'hha ‘With "tHe ‘sare rights 45' pension, ‘gratuty ‘6nd -sher
matters as are admissible to him immediately before that'day and shall
continue to hold such office unless and until his employment under the
Caltex Ofl Refining is dulytermipaped or until his remuneration and
conditions of service ere duly altered by that company.

(3) If any question aﬂ-sgéjigi"'iﬁ] whéther any person was a whole-time
unuifiesriorother-employee of Caliex Indin), or as to whether any, Fﬂ’loer .
andr ekhen@mplgyee was employed wholly:pr mainly in, connection with the "¢
windertakings-of Caltex,{India), jn India immediately before the appafnled L
Ineday,sonswhether vany f, whole-time officer or _other ump'lwl;e; af” t‘p:ﬂex i

(India) was temporarily holding any assignment outside India, ihe ques-

tion shall be referred, within a period of two vears from the 'appointed
i a8y, to.the. Cq}}rﬂl Goyernment which shall, after giving an opportunity
1 BF- bemg,hnpni gg,} : person, cnﬂcéineﬂ' in the ‘matter, “ﬂvféide it th such .. .
ipmanngr asit thinks ,1?11 and such decision'ehiall be fimal. © ' i

14 of 1847, (4) Notwithstanding anything contained in the Industrial Dmputes :
19 of 1972, +Bat, (1T, the Payment of Gratuity Act, 1972, or in any other law for the -
1idime -beingi in foncgy the transfer of the _services of any offiter or other
vretisplayee under, subsgection (1), ;h.all not entitle any sur:f: u!‘l’ir;er or aother
-wemployee 40,any compensation or gratuity under. those Acts &t suth other
law, and no such claim shall be entertained by any coéurt, ‘tribunal or
fother authority.

12. (7) Where a provident, superannuation, welfare-ar other fund p. .
 has been established by Caltex “(India) ‘for'the .benefit of the persons dent,
emplnyed by it ih connection with :15 un:ier‘t-akmgs in India; the moneys superan-

reiatable to’ the emmoyees— ' ; nuation,
we'fare
L{-i} whnse services are t:ansfe:red by or under this Ordimance to fund, etc.

:he Central Government or the suecessor Government cbmp&my. or

fooboe #iifi#) whoare in. repeipt of pension or pther pcnswnary heneﬁts
‘wimmediatelysbefore the .appointed day,,
ih':lﬂ lut of themdheys btanding;-on:thai-dayy o the eredit gf sw:‘h provi-
’“'Heh'i"'mpbraﬁhttﬂﬁun wwelfare: opsother: dumd .stand ;ran;;m o, and
vested in, the Central Government or the successor G{}VEIT.ITHEI cbm-
“UEng akithe: case may, be;-free from any trust that may hare been consti-
iﬂiutled by1Qaltex 1(India) in respect t.he:;eqﬁ. €1 i

I;Z} The montys which stand . itransferred, undgr ,quh-sqctlon (N, to,
" the Ceritrd’ de-rnm:ent' or thesuccessor Government gompany shall be ..
e .fd‘:‘}“ wWith hy the Central :Government: or thatpan;p,:,qy H;&e case frmy B
' in' gucH ‘manner asmﬁ,vﬁmbod : gl
(.?J The successor Government company sshall, as s00n a [Tl'lab'.' be
ur { hé' undértakings of Qaltex: (India).in India become vested in it,
,'tn'respect of the imoneya and pther. assgts; which are transfer-
yed, 0. Bl “vested "ih, it inderithits sectiom,@0e or more trysts having
mdi. ts d3'stinflarto the! objectmiofithe resiating Aryusts, .8s,in the circum-
stances may’ bé practitable; so;oweaver;that the, ﬁiﬂhlsm yileres’ts of
the beneficiaries of the trust refermd to in _sub-section L]) pre nut in any
Mo xyy: prijudiced or dimjnished, - = .
H0VIn L9y ayere all ithe i monBys BRd othe %'aﬁﬁetarhelunﬂmﬁ th'En éxisting
trust are transferred to, and vested in, the Central ‘Govifment of the

-m
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Duty tojisy {I] W.‘?ere a,n;.r proper{y. appertalnmg {0 any undertaking of Cal-
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Auccessor, Government cumpany under this section, the trustees of such

«Wust shall, as from the date of such vesting, stand discharged tmm ‘the
. frust except ms respects. ;hhma done n: omifted to be done before the date

Ijlgl H-U|¢h "ﬁtlﬁﬂ-s Apatat wlbva Jdow 5 P SR i

o) b i deug i e0d -I bitsr s ane oAl

litnet arvisdevsgnrenss ol litgs CHﬁP’I’ER'W"“--" LT LT e 1)
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A EEC Y P | P S e
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Effect of L'f (1. "Thé Pritiiots ' ¢f thid 'Ortlifafiee shall have effect notwithstanding

h
8 fT T SHE iR ﬁ&, ingtmgﬁgnt faving effect-by virtue of any law

.0 Eer | this Orditiaiice or :n*anjr decre.: or order ‘of -y eourt, tﬂhu:na.l
]Jl' m‘her ab{hurity

(RRREELN

?&q i'tiif';ﬁtbnﬁi ¢ théréwith dfitaiied in any other Iaw for the time

le.-ﬂ'l“

tex (Indul.) in Imi]la has i:;efn 1rsnsferred 1.0, and wested in, the Central

ponuniun Guvernmmt or the BuCCJEﬁSBr ‘Government mmpany under this' Ordi-

gLvmv;nm Tt e 7
] F £
| . l[all 1{:&:‘30'11 in " ‘whdse pDBSL‘SSan custady or conlml any o
N .,suq m ¢ ‘khall;"bn*a demand by the Cextral Government
TE T .P‘i.u}?, ey e fhm““‘ {dgmpany/'as the'case may be, deliver
w1, 1 e property -to ih-'ie CHntral”Gnvenunmt ‘or 'the saccessor Govern-
ment company, as the ¢dse may be; forthwith” N7

(b) any person who, immediately before suci:l m!:mg h_as in. h1s
‘possession, custody or control any books, documents or other papers
relating to the undertakings of Caltex- (India) in Inda, shall be liable
to aeccount!for the said books, documents and papess to the CentraI
Government or the successor Government, company, as the case ‘may

ey ey g.aﬂ si‘:,nl'l deliver them up to the Central Governnent or that com-
y or to such pm-aoﬁ us ‘thé ' Central Government ar that company

h“ lorise in this"behalf." il e drpsn

' {2] Wlﬂmul Ibréjudice to ‘the other proviSions contained in this section,
all be lawful for the Central Government or the suecessor; (Govern-

Smipa W‘H‘!&e all ‘necessary steps for taking possession of gllpro-

; el %’ bean trangferred to, and vested mm, it und.ej:nthis

mr "?t'p'f'f ‘!m.L FE o

f i
=bb T

ik 5
Contrar.-t, Ir:lﬁ.',-(imﬁ-ﬂ niﬂm_rl Eci:”bﬂteréd ihto by Caltex (Indis} for any service,

to con-  gale or supply in India, and 9 Fotob immediately before tae appointed, day,
e shall ﬂj'llesé 'tarmﬁnated farrdér sub-beetion ,(2), within a period of two

less termid

nated by, rH'gai's 1:3 ‘the 'ppointed day;: continue to, be of I‘l.ﬂ'.lt'n:'l'.‘eanﬂ effect

against or th favour of the Central Govennment or, as the cage ma;; "be,

Govern- . the sucgessor Government cbmpany in which the undertakings of Cal}tex
ment.

"‘? {Indm‘} irvIndia-have vesfed under, this Dr;hnance

i t‘,z The' Cétittal G"ﬂbﬁfﬁmﬂ’ﬁ may,.if it is satuﬁzd that any cnntract
‘T”q?ié;gz‘red'td‘m s(ili“section (1) 'is unduly onerous or has been enf.e_red into
i,fa béd Histi ils detrimental to the interssts:of that Gavernment ofthe
LA L tbjh’l'pm]h'ﬁs ‘the case may be, h‘_m 1“- wrilmg,

i th {td disctil bontract or make such alterations or mq&hcﬁ’tiana
m'ftém'ﬂn&‘h‘:ﬂny’mmkﬂt’ BT At A Y e T o

Emmx? v e Central Governmeht hill ‘not tug:n!.nabe any .£on-

- arft tract ary 4 t’é?h"ﬂ&n"‘ﬁ{‘ mdﬂfﬁﬂnﬁnﬁﬂhﬂem'm after giving

Wb g Teddmaw bt il Dow i bl
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ta the parties to the contrach; & reasonable opportunity, of being heerd and.
except after mmﬂng,mmmdmm {or such tnmﬂuﬂw. altera-
tion or modifioation A8 the:0ase MAY Do« 1 o wo i, e i

b e L
-]

© 18, Nothing 11 this Ordiftance shall be ‘constried to’entitle: Caltex Ol
Reﬂningurthe cﬁhwwwwmfmm m

pany tu use— Snmanolioye utfﬂ LA w.-_:q'rﬂ!f?ﬂ’ T3 —maitanniard © marks,

0 1k {0).; mymmm trade names  (Ingluding the name etc.
Caltex or any part thereaf), styles uf dabelling, belonging. to. Galtex belonglng

Petroleum or Caltex (India), a!terthenplrroc!lperloda! twelve 10 Caltex

nmhnﬁuttwmlppnlnhdﬂlm and . Fl et B .f:‘?.‘.’.i‘f‘.;‘“

seit 4ar  (B) mmmﬁoluimr {incluring d.lnﬁmﬂ\re colour -ch-emu) (Inga), _,
- Mumhmmmwmm (Indip), wfter thgﬂp]uuf aolfzs %
10 ‘mﬂ!mwrmmmthl#ﬂmthplppdmeddam - Ak -ru

Fgcy- -

17. Anjrperlunwho,— o --'-'.~..*.‘-,-r. 2 A E b B S
AT Fradl bl B0 h} rm

LR i ﬁ’iﬂj .‘-H}!

-’u‘_ G ha g aeslnpal

w8 l[ﬂntm anr i:roperty aET 4

ﬁoming aking - : t_i\
fully,. mthﬂo‘lg- gieh g_mpfrt]r imm the Ce!ﬂil'ﬁl Gnmnment or ﬂ:.e
successor Government company;-or
“{b)*%¥rongtully’ obtains ‘possession of jor- ' fetains ‘any ptoperty
“ forming part-of ‘any undertaking of Caltex' (india), n India;or
(o) Wity AtHRoYAS or 141 o Tarnitsh 46 te Centrél Govern:
ment or the ‘successof ‘Governmient cofipany ‘or tiny person pecified
by the Central ‘Goverriment ‘or ‘that ‘company; ity -books, docurients
or other papers relath:lg ‘to ‘any undertaking of Caltex (India) in India
-which may be in his possession, custody or control; or "

{d}mwamwmmmﬁumwumm-
Guvm-nmmt companty;any assets books of acoount, registers or ather
 .;documments.in his pogsession, ¢ tadqarcmmlrﬂaﬁngtﬂﬂnxmﬂﬂ-
taking of Caltex (India), mIndm i
(¢) wrongfully removes or deatmys any property forming part
ﬂuhyamumumﬂﬁmﬂndh);hm B et o L
- (f) -wrongfully ‘uses any*prépeity  forming part of wny umder- ' 0
W#F‘Eﬁﬁu@ﬁﬁhﬂoﬁ%ﬁw LI 26 B dortowigyi « o
ﬂnﬂﬁem mminrawmw Jmay - to
mmnrmmmmmmwmﬂﬂ%r
toth. sqpgre-- ez IO S oaad fi BT T ok :1 L7

S IR ‘Whetvém: tiftuulmdmﬁna&dmm-hu bem.mmmiﬂﬂﬁ}’ gy

fe

c%ﬁpmy 2%ety person whopat fiie time fthe nifepce was:committed wag Y €0~

MIW? 2810 VDL o o soibu g duasitia

E ;a.;:ﬂw ﬂ.‘ﬂﬁi’ﬁl#&updnﬂhh 40, the company dorthe; conduet of ﬁhe- panies..

: well s, the Rorapary; shell ba desmegt Jo b -
Mmddmnhewuhmddﬁm spdyppny
ad licdz Inamipnas

' Provided that nothing contained in this m—mdumm Tk ey
fuch person liable;to any punishment, if he proves that the offence ‘was;
committed wilhnutlﬂshwwledgeorthnthehnduerdnd&ll rlue r]I]l--

_-gencetnprwmtthemunﬂmn ﬂlmchtﬂm

-iIJijq»l _..,..‘_

+(2) Hntwiﬂn’tmdinfh:nﬂh!ng contained in_ nub-u&ﬂm: (1), whm any-
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proved that the offanck hus'been committed with the consent-or connivance
of, of is attributable %o any héglect on the part of, any director, managet,”
mretary or other officer of the company, such director, manager, secretary
therofﬂurllm.uhedmgdtnbeguﬂty of that offence and shall be
%k to_be proceaded, agaipst and punished agcordingly.

piner.  Explanation—For the purposes of this section— R
_ Iw;"“ cinan ofpyi "cot:':ptny"tm*lnj body curpb‘rnte and- include: “ ﬂrm or
UL, el 1:r1'.1'1u-J association of individuals; and ¥
il s dein *-l#ll‘f"' AR ' LTSI 7
b Y (b) “director”, in relation to a ﬁrm, mem: a partne.r in the ﬂ.n'n

[FE! J.l.‘.! Al ML e

Protection -181"No suit ,’prosecution or other legal proceeding shall lie against the
of “""E Central Government oiithe suctessor Government company ot any of its

oA officers or other enipfoyees for' anything which is in good faith done or
fadih.;»9 intended to be done under this Ordinance. .

Cognizance ythmg contained in the Code of Criminal Pro-
of offen- cadiire, '1§73£,ﬁu &rdrf ghiall ,sngrdzanr:e of any offefice 'against this 2511074,
e drq“ﬂf.mce ex&gpt&ﬁ:l.-!ﬂm,‘ﬁl‘m in' writing, made by the Central Govern-

ment or aﬁ‘} officer authorised 'in’ tlus behalf by that Government

Indemnity. 121, Every officer of the Central Government and every officer or other
employee ;of ‘Ahe:successor, Government company. shall be indemnified by
5 the-Central Government .or, the successor Government company, as the
chse may be,. ngmnstﬂl,tlm nndexpens&mcurred by him in, or in
relation to;, thenﬁmh.mgaq&his duties under this Ordinance except such as

have been caused by hisown wﬂful act or default,

Power 22, If any difficulty arises in giving effect to the provisions of this
to remove Ordinance,'the Central Government may, by order, not inconsistent with

ﬁﬁ"'““_ me pmv!slons of this Ordinnm:e. remove the difficulty:
" Provided that no such order shall be made after the expiry of a period
of two years. ﬂom the nppointed ‘day.
Power 23 (1) The C-emral Government may, by notification, make rules to
to make emymtiherrﬂﬁﬁioq!nﬁﬂﬁs Qrdinance. . R T
8 'hy the Central Government under this Ordinance
y %ﬂa @ﬁhﬁ Bélafter it is ‘made, before each House of
e Tiarnent Ywhite 645 SEsstoh¥or 5 total ‘period of thirty days which
may be comprised in one session or in two or more successive sessions, and
s mﬁ%ahre*m expiryiof theisession immediately. following the session or

oo thesetessive sessiorinafiresald - bothy Houses agree:n making any. modi-
fichtion $itHe rilé'oxboth-Houses dgree thit:the rule shonld not be.made,

fhie Thi@@hall thereafter(HavereFect! only inrsuchymogified form or,be of

L g elteaaidENnsThsbmMbero bbwever, that-any such modification: or.
annulment shall be without prejudice to the validity of anything previously
done M M:@ﬁ‘} wymali el ond G

erve eagelln A 1au! psvosns | ad B e

o] 0
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. [See :ggg'tinn 10]

1. The amount specified in subsection (1) of section 10 shall be deemed
“to correspond to fourteen million, five hundred and sixty thousand dollars-
*(hereafter in this Schedulg referred to as the principal amount).

2. The amount, referred to in the foregoing paragraph and the interest
~due thereon shall be paid in instalments in accordance with the provi-
sions of the Table below, namely:—

e 2 s = Instalments in dollars
Date of Principal Interest Total
payment ’ amourt
(f) 31-3-1977 10,080,000 — 10,080,000
(1) 3I-3-1978 1,120,000 642,419 1,762,419
(i5) 31-3-1 1,120,000 268,800 1,388,800
(ie) 31-3-1 1,120,000 179,200 1,299,200
(v) 31-3-1981 . 1,120,000 89,600 1,209,600

Explanation.—In this Schedule “dollar” means the unit of curreney in
“the United States of Ameriea.

FAKHRUDDIN ALI AHMED,
President.

K. K. SUNDARAM,
Secy. to the Govt, of India.
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Separnie paging i piven to this Par’ in order that H may be filed
a8 a scparale compilaton

MINISTREY OF PETROLEUM
NOTIFICATION
New Delhi, the 30th December 19768

G.5. R 863(E).—In exercise of the powers conferred by sub-section (1) of Sec-
tion 9 of the Caltex [Acquisition of Shares of Caltex il Refining (India) Limited
and of the undertakings in India of Caltex (India) Limited] Ordinance, 1976 (15
of 1978), the Central Government being satisfied that Caltex Oil Refining (India)
Limited, a Government Company is willing to comply with such terms and con-
ditions as may be imposed by the Central Government hereby direcls that the
right, title and interes! and the liabilitieg of Caltex (India) Limited in relation to
its undertakings in India, shall, instepd of continuing to vest in the Central Gow-
ermnment, vest with effect from the thirtieth day of Becember, 1976 in Caltex (hl
Refining (India) Limited.

[No. F. P-26011/1/76-10C.]
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