
 
 
 
 
 
 

Rating Agency Instrument Rating Outlook 
MOODY'S INVESTORS SERVICE Senior Unsecured Notes - Foreign Currency Baa3 Negative 

FITCH RATINGS Senior Unsecured Notes - Foreign Currency BBB- Stable 

CRISIL 

Bank Loan Facilities - Long Term CRISIL AAA Stable 
Bank Loan Facilities - Short Term CRISIL A1+   

Commercial Paper CRISIL A1+   
Non Convertible Debentures CRISIL AAA Stable 

INDIA RATINGS & RESEARCH 

Bank Loan Facilities - Long Term IND AAA Stable 
Bank Loan Facilities - Short Term IND A1+   

Commercial Paper IND A1+   
Non Convertible Debentures IND AAA Stable 

ICRA 

Bank Loan Facilities - Long Term [ICRA]AAA Stable 
Bank Loan Facilities - Short Term [ICRA]A1+   

Commercial Paper [ICRA]A1+   
Non Convertible Debentures [ICRA]AAA Stable 

 


